ISSAI 1510

INTOSAI

Uluslararasi Yiiksek Denetim Kurumlar1 Standartlar1 (ISSAI),
Uluslararasi Yiiksek Denetim Kurumlari Teskilati (INTOSAI)
tarafindan yayimlanmigtir.

Daha fazla bilgi i¢in: www.issai.org.

Mali Denetim Rehberi

Ilk Denetim Gorevleri —
Acilis Bakiyeleri

Financial Audit Guidelines

Initial Audit Engagements —
Opening Balances




INTOSAI MESLEKi STANDARTLAR KOMITESI

MALI DENETIM ALT KOMITESI - SEKRETERLIK

Riksrevisionen « 114 90 Stockholm * Isvec
Tel:+46 5171 4000 « Faks:+46 5171 4111  E-mail: projectsecretariat(@riksrevisionen.se

INTOSAI

INTOSAI Genel Sekreterlik - RECHNUNGSHOF
(Avusturya Yiiksek Denetim Kurumu)
DAMPFSCHTFFSTRASSE 2
A-1033 VIENNA
AUSTRIA
Tel: ++43 (1) 711 71
Faks: ++43 (1) 718 09 69
intosai@rechnungshof.gv.at
http://www. intosai.org

Bu Mali Denetim Rehberi, Uluslararasi Denetim ve Giivence Standartlart Kurulu (IAASB) tarafindan
hazirlanan ve Uluslararast Muhasebeciler Federasyonu (IFAC) tarafindan yayimlanan Uluslararast
Denetim Standard: (ISA) 510 “Ilk Denetim Gorevleri — Agilis Bakiyeleri’nden yararlanmaktadir. Bu
ISA, IFAC 1n izni ile bu Rehber’de yer almaktadir.

TERCUME VERSIYONU — 1




Editor Notu

Uluslararas1 Yiiksek Denetim Kurumlar: Standartlar1 (ISSAI’ler), Sayistay Baskanligi tarafindan
yiiritiilen titiz ve uzun siireli bir ¢alisma sonucunda Tiirkgeye terciime edilmistir. Mali Denetim
Rehberleri, ISSAT’lerin dordiincii diizey denetim rehberlerini temsil eder. Bu rehberler, INTOSAI
Komiteleri tarafindan hazirlanan bir Uygulama Notundan ve Uluslararasi Denetim ve Giivence
Standartlart Kurulu (IAASB) tarafindan yayimlanan Uluslararasi Denetim Standartlari’ndan (ISA)
olusur.

Standartlarin  orijinal metinleri teknik nitelikte olup hukuki anlagsmazliklarda denetginin
sorumluluklarim tanimlayacak sekilde kaleme alimmustir. Metinler; uzun ciimleler, tekrarlar ve mali
denetime 0Ozgii ¢ok sayida terim i¢ermektedir. Metinlerde muglakliktan kaginmak amaciyla atif
yerine tekrarlar kullanilmistir. Bu sebeplerle orijinal metinler mekanik ve okunmasi zor bir dil
icermektedir. Terclime c¢aligmasi, metinlerin 6ziine sadik kalarak ve g¢evirmenin dip notlar1 harig
ekleme, yerellestirme ve yorum icermeyecek sekilde yiiriitiilmiistiir.

Terclimede anahtar kelimelerin tim metinlerde ayni sekilde kullanimina 6zel énem verilmis; bu
amacla Uluslararas1 Muhasebeciler Federasyonu'nun (IFAC) anahtar kelimeler listesine sadik
kalinmigtir. ISSAI 1003 “INTOSAI Mali Denetim Rehberleri Terimler Sozligii”, INTOSAI ve IFAC
tarafindan kullanilan temel sozliikleri igerdigi i¢in Mali Denetim Rehberlerinin anlagilmasida temel
basvuru kaynagidir.

Standartlarm tercimesinde INTOSAI ve IFAC tarafindan belirlenen kurallara ve tavsiyelere bagh
kalinmistir. Terclime c¢aligmasi, denetim terminolojisine iliskin tecriibe sahibi olan iki profesyonel
cevirmen ve ileri derecede Ingilizce bilgisi olan Sayistay Denetcilerinden miitesekkil bir komisyon
tarafindan yiiriitiilmistiir. Biitiin metinlerin ilk asama terclimesi ayni ¢evirmen tarafindan yapilmis;
akabinde bu terciimeler farkli komisyon tiiyelerinin dahil oldugu ¢ok kademeli bir gbzden gegirme,
okuma ve degerlendirme siirecine tabi tutulmustur.

Standartlarin anlasilmasini ve kullanimini kolaylastirmak amaciyla Ingilizce ve Tiirkge metinler
karsilikli olarak verilmistir. Metinlerin bu sekilde dizilimi dipnotlarin iki kere kullanilmasini
gerektirdiginden dipnotlar her sayfada yeniden numaralandirilmigtir.

Yogun ve oldukga titiz bir ¢aligmay1 gerektiren bu ¢aptaki bir terciime ¢aligmasinin gosterilen biitiin
¢abalara ragmen hatadan uzak olmasi miimkiin degildir. Metinlerin terclimesine ait goriig, Oneri ve
tenkitlerinizi issai@sayistay.gov.tr adresine gondermeniz, bu hatalarin diizeltilmesine énemli katki
saglayacaktir.

Denetim Standartlar1 Tercime Komisyonu
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Practice Note' to International Standard on Auditing (ISA) 510

Initial Audit Engagements — Opening Balances

Background

This Practice Note provides supplementary guidance on ISA 510 - Initial Audit Engagements —
Opening Balances. It is read together with the ISA. ISA 510 is effective for audits of financial
statements for periods beginning on or after December 15, 2009. The Practice Note is effective the
same date as the [SA.

Introduction to the ISA

ISA 510 deals with the auditor's responsibilities relating to opening balances in an initial audit
engagement. In addition to financial statement amounts, opening balances include matters requiring
disclosure that existed at the beginning of the period, such as contingencies and commitments. When
the financial statements include comparative financial information, the requirements and guidance in
ISA 710 also apply. ISA 300’ includes additional requirements and guidance regarding activities
prior to starting an initial audit.

Content of the Practice Note

P1. The Practice Note provides additional guidance for public sector auditors related to:
(a) Audit Procedures.
(b) Audit Conclusions and Reporting.

Applicability of the ISA in Public Sector Auditing

P2. ISA 510 is applicable to auditors of public sector entities in their role as auditors of financial
statements.

Additional Guidance on Public Sector Issues

P3. ISA 510 contains application and other explanatory material with considerations specific to
public sector entities in paragraphs Al and A2 of the ISA.

P4. An initial audit might occur when an entity is nationalized without resulting in the formation
of a new entity or when the public sector auditor's mandate is changed to include a new audit
of an already existing entity. An initial audit may also occur when a public sector entity is
created, and legislation, regulation or framework require the appropriation of all or parts of
prior balances of a predecessor public sector entity, which have been audited by a
predecessor auditor.

! All Practice Notes are considered together with ISSAI 1000 “General Introduction to the INTOSAI Financial Audit Guidelines”.
? ISA710, “Comparative Information—Corresponding Figures and Comparative Financial Statements”.
* ISA 300, “Planning an Audit of Financial Statements”.
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Uluslararast Denetim Standardi (ISA) 510 Uygulama Notu'

Ik Denetim Gérevleri — Acilis Bakiyeleri

Arka Plan Bilgisi

Bu Uygulama Notu, “ilk Denetim Gérevleri — Acihs Bakiyeleri” bashkli ISA 510 ile ilgili ek
rehberlik saglamaktadir. Bu Uygulama Notu, ISA ile birlikte okunmalidir. ISA 510, 15 Aralik 2009
tarihinde veya bu tarihten sonra baslayan donemlere ait mali tablo denetimleri igin gegerlidir. Bu
Uygulama Notu, ISA ile aym tarihte ylriirliige girer.

ISA’ya Giris

ISA 510, ilk denetim gorevi kapsaminda denet¢inin agilis bakiyeleriyle ilgili sorumluluklarini ele
alir. Mali tablo tutarlarma ek olarak acilis bakiyeleri, ayrilan karsiliklar ve taahhiitler gibi donem
basinda var olan agiklanmasi gerekli konular1 da igerir. Mali tablolarin kiyaslamali mali bilgiler
icerdigi durumlarda ISA 710°da” belirtilen gereklilikler ve rehberlik de gecerli olur. ISA 3007, ilk
denetime baglamadan onceki faaliyetlerle ilgili ek gereklilikler ve rehberlik saglar.

Uygulama Notu’nun Igerigi

P1. Bu Uygulama Notu, asagidaki konularla ilgili olarak kamu sektorii denet¢isine ek rehberlik
saglar:

(a) Denetim prosediirleri.

(b) Denetim sonuglar1 ve raporlama.

Kamu Sektori Denetimlerinde ISA’nin Uygulanabilirligi

P2. ISA 510, mali tablolarin denetgisi olarak goérev yapan kamu sektorii denetgileri igin
gecerlidir.

Kamu Sektoriiyle ilgili Konularda Ek Rehberlik

P3. ISA 510, ISA’nin Al ve A2 paragraflarinda kamu kurumlarma 6zgii hususlara deginen
uygulama ve agiklayict diger materyalleri igerir.

P4. [k denetim, bir kurulus kamulastirildig1 ve bunun sonucunda yeni bir kurulus kurulmadig
takdirde veya kamu sektorii denetcisinin gorev ve yetkisi halihazirda mevcut olan bir
kurulusa dair yeni bir denetimi icerecek sekilde degistirildigi zaman meydana gelebilir. Buna
ilaveten ilk denetim; bir kamu kurumu kuruldugu ve mevzuat, diizenleme veya cergeve;
onceki kamu kurumunun onceki denet¢i tarafindan denetlenmis Onceki bakiyelerinin
tiimiiniin veya bir kisminin tahsisini gerekli kildiginda meydana gelebilir.

! Tiim Uygulama Notlari, ISSAI 1000 “INTOSAI Mali Denetim Rehberlerine Giris” ile birlikte degerlendirilir.
? ISA 710, “Kargilagtirmali Bilgiler- Karsilik Gelen Degerler ve Karsilastirmali Mali Tablolar”.
* ISA 300, “Mali Tablo Denetiminin Planlanmast”.
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Audit Procedures

Ps. When communicating misstatements as required by paragraph 7 of the ISA, public sector
auditors consider the guidance in ISSAI 1450" paragraphs P12 and P13.

Audit Conclusions and Reporting

Po6. When a predecessor auditor's report on the prior period's financial statements includes a
modification that remains relevant and material to the current period's financial statements as

referred to in paragraph 13 of the ISA, the modification may have implications for the public
sector auditors' other responsibilities.

' ISSAI 1450, “Evaluation of Misstatements Identified during the Audit”.
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Denetim prosediirleri

Ps. Bu ISA’'min 7. paragrafinin gerektirdigi iizere yanlis bildirimleri iletirken kamu sektorii
denetcileri, ISSAI 1450°deki’ P12 ve P13 paragraflarindaki rehberligi dikkate alir.

Denetim sonuglar1 ve raporlama

P6. Onceki denetginin 6nceki donemin mali tablolarina iliskin raporu, bu ISA’nin 13.
paragrafinda belirtildigi tizere cari donemin mali tablolar1 i¢in ilgili ve 6nemli olmaya devam
eden bir degisiklik icerdigi takdirde bu degisiklik; kamu sektorii denetgisinin diger
sorumluluklarini etkileyebilir.

! ISSAI 1450, “Denetim Sirasinda Tespit Edilen Yanhs Bildirimlerin Degerlendirilmesi”.
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Introduction

Scope of this ISA

1. This International Standard on Auditing (ISA) deals with the auditor's responsibilities
relating to opening balances in an initial audit engagement. In addition to financial statement
amounts, opening balances include matters requiring disclosure that existed at the beginning
of the period, such as contingencies and commitments. When the financial statements
include comparative financial information, the requirements and guidance in ISA 710" also
apply. ISA 300% includes additional requirements and guidance regarding activities prior to
starting an initial audit.

Effective Date

2. This ISA is effective for audits of financial statements for periods beginning on or after
December 15, 2009.

Objective

3. In conducting an initial audit engagement, the objective of the auditor with respect to
opening balances is to obtain sufficient appropriate audit evidence about whether:

(a) Opening balances contain misstatements that materially affect the current period's
financial statements; and

(b) Appropriate accounting policies reflected in the opening balances have been
consistently applied in the current period's financial statements, or changes thereto are
appropriately accounted for and adequately presented and disclosed in accordance with
the applicable financial reporting framework.

Definitions

4. For the purposes of the [SAs, the following terms have the meanings attributed below:
(a) Initial audit engagement - An engagement in which either:
(1) The financial statements for the prior period were not audited; or
(i) The financial statements for the prior period were audited by a predecessor auditor.

(b) Opening balances - Those account balances that exist at the beginning of the period.
Opening balances are based upon the closing balances of the prior period and reflect the
effects of transactions and events of prior periods and accounting policies applied in the
prior period. Opening balances also include matters requiring disclosure that existed at
the beginning of the period, such as contingencies and commitments.

(c) Predecessor auditor - The auditor from a different audit firm, who audited the financial
statements of an entity in the prior period and who has been replaced by the current
auditor.

! ISA 710, “Comparative Information — Corresponding Figures and Comparative Financial Statements”.
% ISA 300, “Planning an Audit of Financial Statements”.
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Giris
Bu ISA’min Kapsam
1. Bu Uluslararas1 Denetim Standardi (ISA), ilk denetim gdrevi kapsaminda denet¢inin agilig

bakiyeleriyle ilgili sorumluluklarini ele alir. Mali tablo tutarlarina ek olarak acilis bakiyeleri,
ayrilan karsiliklar ve taahhiitler gibi donem basinda var olan agiklanmasi gerekli konular1 da
icerir. Mali tablolarin kiyaslamali mali bilgi i¢erdigi durumlarda ISA 710’da’ belirtilen
gereklilikler ve rehberlik de gegerli olur. ISA 300°, ilk denetime baslamadan o6nceki
faaliyetlerle ilgili ek gereklilikler ve rehberlik igerir.

Yiiriirliikk Tarihi

2. Bu ISA, 15 Aralik 2009 tarihinde veya bu tarihten sonra baslayan donemlere ait mali tablo
denetimleri i¢in gegerlidir.

Amac

3. [Ik denetim gérevini yiiriitiirken denetcinin agilis bakiyelerine iliskin amaci, asagidakiler
hakkinda yeterli ve uygun denetim kanit1 elde etmektir:

(a) Acilis bakiyelerinin, cari donemin mali tablolari1 6nemli OSlglide etkileyen yanlis
bildirimler icerip igermedigi,

(b) Acilis bakiyelerinde yansitilan uygun muhasebe politikalarinin cari dénemin mali
tablolarinda tutarli bi¢imde uygulanip uygulanmadigi veya buradaki degisikliklerin
uygun sekilde izah edilip edilmedigi ve gecerli mali raporlama g¢ergevesi uyarinca
yeterince sunularak agiklanip agiklanmadigi.

Tanimlar

4, Bu ISA’nin amaglarina uygun olarak asagidaki terimlere verilen anlamlar sunlardir:
(a) Ilk denetim gérevi,
(i) Onceki doneme ait mali tablolarmn denetlenmedigi veya
(ii) Onceki doneme ait mali tablolarm, farkli bir denetci tarafindan denetlenmis oldugu
bir gorevdir.

(b) Acilis bakiyeleri - Dénem basinda var olan hesap bakiyeleridir. Acilis bakiyeleri, dnceki
donemin kapanig bakiyelerini temel alir ve 6nceki doneme ait islem ve olaylarin ve
onceki donemde uygulanan muhasebe politikalarinin etkilerini yansitir.  Acilig
bakiyeleri, sarta bagli durumlar ve taahhiitler gibi donem basinda var olan agiklanmasi
gerekli konular1 da igerir.

(c) Onceki denetci - Farkli bir denetim firmasindan gelen, dnceki donemde kurulusun mali
tablolarini denetlemis olan ve yerini mevcut denetcinin aldigi denetgidir.

! ISA 710, “Karsilastirmali Bilgiler- Karsilik Gelen Degerler ve Karsilagtirmali Mali Tablolar”.
’ ISA 300, “Mali Tablo Denetiminin Planlanmast”.
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Requirements

Audit Procedures

Opening Balances
5. The auditor shall read the most recent financial statements, if any, and the predecessor
auditor's report thereon, if any, for information relevant to opening balances, including
disclosures.
6. The auditor shall obtain sufficient appropriate audit evidence about whether the opening

balances contain misstatements that materially affect the current period's financial statements
by: (Ref: Para. A1-A2)

(a) Determining whether the prior period's closing balances have been correctly brought
forward to the current period or, when appropriate, have been restated;

(b) Determining whether the opening balances reflect the application of appropriate
accounting policies; and

(c) Performing one or more of the following: (Ref: Para. A3-A7)

(i) Where the prior year financial statements were audited, reviewing the predecessor
auditor's working papers to obtain evidence regarding the opening balances;

(i1) Evaluating whether audit procedures performed in the current period provide
evidence relevant to the opening balances; or

(iii) Performing specific audit procedures to obtain evidence regarding the opening
balances.

7. If the auditor obtains audit evidence that the opening balances contain misstatements that
could materially affect the current period's financial statements, the auditor shall perform
such additional audit procedures as are appropriate in the circumstances to determine the
effect on the current period's financial statements. If the auditor concludes that such
misstatements exist in the current period's financial statements, the auditor shall
communicate the misstatements with the appropriate level of management and those charged
with governance in accordance with ISA 450."

Consistency of Accounting Policies

8. The auditor shall obtain sufficient appropriate audit evidence about whether the accounting
policies reflected in the opening balances have been consistently applied in the current
period's financial statements, and whether changes in the accounting policies have been
appropriately accounted for and adequately presented and disclosed in accordance with the
applicable financial reporting framework.

Relevant Information in the Predecessor Auditor's Report

9. If the prior period's financial statements were audited by a predecessor auditor and there was
a modification to the opinion, the auditor shall evaluate the effect of the matter giving rise to
the modification in assessing the risks of material misstatement in the current period's
financial statements in accordance with ISA 315.°

' ISA 450, “Evaluation of Misstatements Identified during the Audit”, paragraphs 8 and 12.
? ISA 315, “Identifying and Assessing the Risks of Material Misstatement through Understanding the Entity and Its Environment”.
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Gereklilikler
Denetim Prosediirleri
Acilis bakiyeleri
5. Denet¢i, aciklamalar dahil acilis bakiyeleriyle ilgili bilgi icin varsa en yakin tarihli mali
tablolar1 ve varsa onceki denet¢inin bu tablolar hakkindaki raporunu okur.
6. Denetci; asagidakileri yaparak agilis bakiyelerinin, cari donemin mali tablolarini énemli

olgiide etkileyen yanlig bildirimler igerip icermedigi hakkinda yeterli ve uygun denetim
kanit1 elde eder: (Bkz. Parag. A1-A2)

(a) Onceki doneme ait kapamis bakiyelerinin cari doneme dogru bicimde nakledilip
edilmediginin veya gerektiginde yeniden beyan edilip edilmediginin belirlenmesi,

(b) Acilis bakiyelerinin uygun muhasebe politikalarmin uygulanmasim  yansitip
yansitmadiginin belirlenmesi,

(c) Asagidakilerden bir veya daha fazlasinin uygulanmasi: (Bkz. Parag. A3-A7)

(i) Onceki yila ait mali tablolarin denetlendigi durumlarda, agihs bakiyeleriyle ilgili
kanit elde etmek i¢in 6nceki denet¢inin galigma kdgitlarinin gozden gegirilmesi,

(i) Cari donemde uygulanan denetim prosediirlerinin agilis bakiyeleriyle ilgili kanit
saglay1p saglamadiginin degerlendirilmesi veya

(i) Acilis bakiyeleriyle ilgili kanit elde etmek igin spesifik denetim prosediirlerinin
uygulanmasi.

7. Agilis bakiyelerinin, cari doneme ait mali tablolar1 6nemli 6l¢iide etkileyebilecek yanlis
bildirimler icerdigine dair denetim kanit1 elde etmesi halinde denetg¢i; bunlarin cari doneme
ait mali tablolar tizerindeki etkisini belirlemek amaciyla ilgili kogullar altinda uygun olan ek
denetim prosediirlerini uygular. Cari doneme ait mali tablolarda bu tiir yanlis bildirimlerin
oldugu sonucuna varmasi halinde denetci, ISA 450" uyarinca bu yanlis bildirimleri uygun
idari diizeye ve yonetimden sorumlu olanlara iletir.

Muhasebe Politikalarinin Tutarliligi

8. Denetci, agilis bakiyelerinde yansitilan muhasebe politikalarmmin cari donemin mali
tablolarinda tutarli bigimde uygulanip uygulanmadigt ve muhasebe politikalarindaki
degisikliklerin uygun sekilde izah edilip edilmedigi ve gecerli mali raporlama g¢ergevesi
uyarinca yeterince sunularak agiklanip agiklanmadigi hakkinda yeterli ve uygun denetim
kanit1 elde eder.

Onceki Denet¢inin Raporundaki Ilgili Bilgiler

9. Onceki déneme ait mali tablolarin dnceki denetci tarafindan denetlenmis olmasi ve goriisiin
degisiklige ugramas: halinde denetci; ISA 315 uyarinca degisiklige neden olan konunun,
cari dénemin mali tablolarinda énemli yanlis bildirim risklerinin belirlenmesindeki etkisini
degerlendirir.

! ISA 450, “Denetim Sirasinda Tespit Edilen Yanhs Bildirimlerin Degerlendirilmesi”, paragraf 8 ve 12.
> ISA 315, “Kurulusun ve Faaliyet Gosterdigi Ortamin Tanmmast Yoluyla Onemli Yanhs Bildirim Risklerinin Tespiti ve
Degerlendirilmesi”.
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Audit Conclusions and Reporting

Opening Balances

10. If the auditor is unable to obtain sufficient appropriate audit evidence regarding the opening
balances, the auditor shall express a qualified opinion or disclaim an opinion on the financial
statements, as appropriate, in accordance with ISA 705." (Ref: Para. AS8)

11. If the auditor concludes that the opening balances contain a misstatement that materially
affects the current period's financial statements, and the effect of the misstatement is not
appropriately accounted for or not adequately presented or disclosed, the auditor shall
express a qualified opinion or an adverse opinion, as appropriate, in accordance with ISA
705.

Consistency of Accounting Policies

12. If the auditor concludes that:

(a) the current period's accounting policies are not consistently applied in relation to
opening balances in accordance with the applicable financial reporting framework; or

(b) a change in accounting policies is not appropriately accounted for or not adequately
presented or disclosed in accordance with the applicable financial reporting framework,

the auditor shall express a qualified opinion or an adverse opinion as appropriate in
accordance with ISA 705.

Modification to the Opinion in the Predecessor Auditor's Report

13. If the predecessor auditor's opinion regarding the prior period's financial statements included
a modification to the auditor's opinion that remains relevant and material to the current
period's financial statements, the auditor shall modify the auditor's opinion on the current
period's financial statements in accordance with ISA 705 and ISA 710. (Ref: Para. A9)

k%

! ISA 705, “Modifications to the Opinion in the Independent Auditor's Report”.
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Denetim Sonuclar ve Raporlama

Acilis bakiyeleri

10. Acilis bakiyeleriyle ilgili yeterli ve uygun denetim kaniti elde edememesi halinde denetci,
ISA 705" uyarinca mevcut sartlara gore mali tablolar hakkinda sarthi goriis bildirir veya
goriis bildirmekten kaginir. (Bkz. Parag. AS)

11. Acilis bakiyelerinin, cari doneme ait mali tablolar1 6nemli 6lgiide etkileyen yanlis bildirim
icerdigi ve bu yanlig bildirimin etkisinin uygun sekilde izah edilmedigi veya yeterince
sunulmadigr veya ag¢iklanmadigi sonucuna varmasi halinde denet¢i; ISA 705 uyarinca
mevcut sartlara gore sartl veya olumsuz goriis bildirir.

Muhasebe Politikalarimin Tutarlilig:

12. Denetginin,

(a) cari doneme ait muhasebe politikalarmin gecerli mali raporlama g¢ergevesine gore agilig
bakiyelerine tutarh sekilde uygulanmadigi veya

(b) muhasebe politikalarindaki bir degisikligin gecerli mali raporlama cergevesine gore
uygun sekilde izah edilmedigi veya yeterince sunulmadigi veya agiklanmadigi,

sonucuna varmasi halinde s6z konusu denetgi; ISA 705 uyarinca mevcut sartlara gore sarth
veya olumsuz goriis bildirir.

Onceki Denetcinin Raporundaki Goriisiin Degisiklige Ugramast
13. Onceki denetcinin 6nceki doneme ait mali tablolara iliskin goriisiiniin, degisiklige ugramis
goriis icermesi ve bu degisikligin cari doneme ait mali tablolar i¢in ilgili ve 6nemli olmaya

devam etmesi halinde denetci, ISA 705 ve ISA 710 uyarinca cari doneme ait mali tablolara
iligkin denet¢i goriisiinii degistirir. (Bkz. Parag. A9)

fkk

' ISA 705, “Bagimsiz Denet¢i Raporundaki Goriislerde Degisiklikler”.
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Application and Other Explanatory Material

Audit Procedures

Considerations Specific to Public Sector Entities (Ref: Para. 6)

Al. In the public sector, there may be legal or regulatory limitations on the information that the
current auditor can obtain from a predecessor auditor. For example, if a public sector entity
that has previously been audited by a statutorily appointed auditor (for example, an Auditor
General, or other suitably qualified person appointed on behalf of the Auditor General) is
privatized, the amount of access to working papers or other information that the statutorily
appointed auditor can provide a newly-appointed auditor that is in the private sector may be
constrained by privacy or secrecy laws or regulations. In situations where such
communications are constrained, audit evidence may need to be obtained through other
means and, if sufficient appropriate audit evidence cannot be obtained, consideration given
to the effect on the auditor's opinion.

A2. If the statutorily appointed auditor outsources an audit of a public sector entity to a private
sector audit firm, and the statutorily appointed auditor appoints an audit firm other than the
firm that audited the financial statements of the public sector entity in the prior period, this is
not usually regarded as a change in auditors for the statutorily appointed auditor. Depending
on the nature of the outsourcing arrangement, however, the audit engagement may be
considered an initial audit engagement from the perspective of the private sector auditor in
fulfilling their responsibilities, and therefore this ISA applies.

Opening Balances (Ref: Para. 6(c))

A3. The nature and extent of audit procedures necessary to obtain sufficient appropriate audit
evidence regarding opening balances depend on such matters as:

e  The accounting policies followed by the entity.

e  The nature of the account balances, classes of transactions and disclosures and the risks
of material misstatement in the current period's financial statements.

e The significance of the opening balances relative to the current period's financial
statements.

e  Whether the prior period's financial statements were audited and, if so, whether the
predecessor auditor's opinion was modified.

A4.  If the prior period's financial statements were audited by a predecessor auditor, the auditor
may be able to obtain sufficient appropriate audit evidence regarding the opening balances
by reviewing the predecessor auditor's working papers. Whether such a review provides
sufficient appropriate audit evidence is influenced by the professional competence and
independence of the predecessor auditor.

AS. Relevant ethical and professional requirements guide the current auditor's communications
with the predecessor auditor.
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Uygulama ve Aciklayic1 Diger Materyaller
Denetim Prosediirleri
Kamu Kurumlarina Ozgii Konular (Bkz. Parag. 6)
Al.  Kamu sektoriinde mevcut denetcinin onceki denetgiden elde edebilecegi bilgiler iizerinde

yasal veya idari diizenlemelerden kaynaklanan sinirlamalar olabilir. Ornegin kanunen
atanmig bir denet¢i (6rnegin Genel Denet¢i veya Genel Denet¢i adina atanmis uygun
nitelikleri haiz bagka biri) tarafindan daha Once denetlenmis olan bir kamu kurumu
ozellestirilebilir. Bu durumda mahremiyet ve gizlilikle ilgili yasal veya idari diizenlemeler,
kanunen atanmis denet¢inin yeni atanacak 6zel sektor mensubu denetciye saglayabilecegi
calisma kagitlarina veya diger bilgilere erisimi kisitlayabilir. Bu tiir iletigimlerin
smirlandirildigi hallerde denetim kamitinin baska yollardan elde edilmesi, yeterli ve uygun
denetim kanit1 elde edilememesi halinde ise bunun denetginin goriisli lizerindeki etkisinin
dikkate alinmas1 gerekebilir.

A2. Kanunen atanmis denet¢inin bir kamu kurumunun denetimini 6zel sektdrden bir denetim
firmasindan hizmet alarak yaptirmasi ve kanunen atanmis denetcinin 6nceki dénemde bu
kamu kurumunun mali tablolarim denetleyen firmadan baska bir denetim firmasi kullanmas1
halinde genelde bu durum, kanunen atanmig denet¢i tarafindan denet¢i degisikligi olarak
goriilmez. Ancak disaridan hizmet almaya iliskin diizenlemenin niteligine bagh olarak
denetim gorevi, 6zel sektor denetcisi agisindan sorumluluklarin yerine getirilmesi konusunda
bir ilk denetim gorevi olarak diisiiniilebilir ve bu yiizden bu ISA gecerli olur.

Acilis Bakiyeleri (Bkz. Parag. 6(c))

A3. Acilis bakiyeleriyle ilgili yeterli ve uygun denetim kanit1 elde etmek i¢in gerekli denetim
prosediirlerinin niteligi ve kapsami, asagidaki gibi konulara baglidir:

e  Kurulusun takip ettigi muhasebe politikalari.

e Hesap bakiyeleri, islem siniflar1 ve agiklamalarin niteligi ile cari donemin mali
tablolarindaki énemli yanls bildirim riskleri.

e  Acilis bakiyelerinin, cari donemin mali tablolar1 agisindan 6nemi.

e  Onceki dénemin mali tablolarinin denetlenmis olup olmadigi ve denetlenmigse dnceki
denet¢inin goriisiiniin degisiklige ugrayip ugramadig.

A4. Onceki doneme ait mali tablolarin énceki denetci tarafindan denetlenmis olmas: halinde
denetci, Onceki denetcinin ¢aligma kagitlarin1 gézden gegirerek acgilis bakiyeleri hakkinda
yeterli ve uygun denetim kanit1 elde edebilir. Bu gozden gegirmenin yeterli ve uygun
denetim kamit1 saglaylp saglamayacagi, Onceki denet¢inin mesleki yetkinliginden ve
bagimsizligindan etkilenir.

AS5.  Mevcut denetcinin onceki denetgiyle iletisimine ilgili etik ve mesleki gereklilikler rehberlik
eder.
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A6.  For current assets and liabilities, some audit evidence about opening balances may be
obtained as part of the current period's audit procedures. For example, the collection
(payment) of opening accounts receivable (accounts payable) during the current period will
provide some audit evidence of their existence, rights and obligations, completeness and
valuation at the beginning of the period. In the case of inventories, however, the current
period's audit procedures on the closing inventory balance provide little audit evidence
regarding inventory on hand at the beginning of the period. Therefore, additional audit
procedures may be necessary, and one or more of the following may provide sufficient
appropriate audit evidence:

e  Observing a current physical inventory count and reconciling it to the opening inventory
quantities.

e  Performing audit procedures on the valuation of the opening inventory items.
e  Performing audit procedures on gross profit and cutoff.

A7. For non-current assets and liabilities, such as property plant and equipment, investments and
long-term debt, some audit evidence may be obtained by examining the accounting records
and other information underlying the opening balances. In certain cases, the auditor may be
able to obtain some audit evidence regarding opening balances through confirmation with
third parties, for example, for long-term debt and investments. In other cases, the auditor
may need to carry out additional audit procedures.

Audit Conclusions and Reporting

Opening Balances (Ref: Para. 10)

AS8. ISA 705 establishes requirements and provides guidance on circumstances that may result in
a modification to the auditor's opinion on the financial statements, the type of opinion
appropriate in the circumstances, and the content of the auditor's report when the auditor's
opinion is modified. The inability of the auditor to obtain sufficient appropriate audit
evidence regarding opening balances may result in one of the following modifications to the
opinion in the auditor's report:

(a) A qualified opinion or a disclaimer of opinion, as is appropriate in the circumstances; or

(b) Unless prohibited by law or regulation, an opinion which is qualified or disclaimed, as
appropriate, regarding the results of operations, and cash flows, where relevant, and
unmodified regarding financial position.

The Appendix includes illustrative auditors' reports.
Modification to the Opinion in the Predecessor Auditor's Report (Ref: Para. 13)
AO. In some situations, a modification to the predecessor auditor's opinion may not be relevant
and material to the opinion on the current period's financial statements. This may be the case

where, for example, there was a scope limitation in the prior period, but the matter giving
rise to the scope limitation has been resolved in the current period.
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A6. Cari varlik ve yiikiimliiliikler s6z konusu oldugunda, cari donemin denetim prosediirlerinin
bir pargasi olarak acilis bakiyeleri hakkinda bazi denetim kanitlar1 elde edilebilir. Ornegin
alacak hesaplarmin (saticilar hesabi) agilis tutarlarmin cari donem sirasinda tahsil edilmesi
(6denmesi); bunlarin donem basindaki mevcudiyeti, hak ve ylikiimliilikler bakimindan
aidiyeti, tamlig1 ve degerlemesi hakkinda bazi denetim kanitlar1 saglayacaktir. Ancak stoklar
s0z konusu oldugunda kapanis stok bakiyesini konu alan cari doneme ait denetim
prosediirleri, donem baginda elde bulunan stoklarla ilgili ¢ok az denetim kanit1 saglar. Bu
nedenle ek denetim prosediirleri gerekebilir ve asagidakilerden biri veya daha fazlasi, yeterli
ve uygun denetim kanit1 saglayabilir:

e  Mevcut fiziki stok saymminin gozlemlenmesi ve agilis stok miktarlariyla mutabakatinin
saglanmasi.

e  Acilis stok kalemlerinin degerlemesi hakkinda denetim prosediirlerinin uygulanmasi.
e  Briit kar ve kesinti hakkinda denetim prosediirlerinin uygulanmasi.

A7. Maddi duran varlklar, yatirnmlar ve uzun vadeli bor¢ gibi cari olmayan varliklar ve
yikimlilikler s6z konusu oldugunda muhasebe kayitlari ve agilis bakiyelerinin geri
planindaki diger bilgiler incelenerek bazi denetim kanitlar1 elde edilebilir. Bazi durumlarda
denetci, drnegin uzun vadeli borglar ve yatirimlar icin liglincii taraflarla teyit ederek agilig
bakiyeleri hakkinda bazi denetim kanitlar1 elde edebilir. Baz1 durumlarda da denet¢inin ek
denetim prosediirleri uygulamasi gerekebilir.

Denetim Sonuclar ve Raporlama

Aculis Bakiyeleri (Bkz. Parag. 10)

A8. ISA 705; denetcinin mali tablolar hakkindaki goriisliniin degisiklige ugramasiyla
sonuclanabilecek durumlar, bu gibi durumlarda uygun olan goriis tiirli ve denet¢i goriisiiniin
degisiklige ugradigi durumlarda denet¢i raporunun igerigi hakkindaki gereklilikleri belirler
ve rehberlik saglar. Denet¢inin agilis bakiyeleri hakkinda yeterli ve uygun denetim kaniti
elde edememesi, denet¢i raporundaki goriiste asagidaki degisikliklerin yapilmasina yol
acabilir:

(a) Mevcut kosullara uygun olarak sartli goriis veya goriis bildirmekten kaginma veya

(b) Yasal ve idari diizenlemelerce yasaklanmadig: takdirde faaliyetlerin sonuglar1 ve ilgili
hallerde nakit akiglar1 hakkinda sarthi goriis veya goriis bildirmekten kaginma ve mali
durumla ilgili degisiklige ugramamus goriis.

Ornek niteligindeki denetci raporlarina Ek’te ulagilabilir.
Onceki Denetginin Raporundaki Gériisiin Degisiklige Ugramasi (Bkz. Parag. 13)

A9. Bazi durumlarda 6nceki denet¢inin goriisiinde yapilan degisiklik, cari donemin mali tablolar1
hakkindaki goriis i¢in ilgili veya onemli olmayabilir. Bu husus 6rnegin 6nceki dénemde
kapsam simirlamasinin oldugu ama kapsam simirlandirmasina yol acan konunun cari
dénemde ¢oziime kavusturuldugu bir durumda s6z konusu olabilir.
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Appendix

(Ref: Para. A8)

Hlustrations of Auditors' Reports with Modified Opinions

Ilustration 1:
Circumstances described in paragraph A8(a) include the following:

e The auditor did not observe the counting of the physical inventory at the
beginning of the current period and was unable to obtain sufficient appropriate
audit evidence regarding the opening balances of inventory.

e The possible effects of the inability to obtain sufficient appropriate audit
evidence regarding opening balances of inventory are deemed to be material but
not pervasive to the entity's financial performance and cash flows."

e The financial position at year end is fairly presented.

e In this particular jurisdiction, law and regulation prohibit the auditor from
giving an opinion which is qualified regarding the financial performance and
cash flows and unmodified regarding financial position.

INDEPENDENT AUDITOR'S REPORT
[Appropriate Addressee]
Report on the Financial Statements’

We have audited the accompanying financial statements of ABC Company, which comprise the
balance sheet as at December 31, 20X1, and the income statement, statement of changes in equity
and cash flow statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's’ Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards,” and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

-

If the possible effects, in the auditor's judgment, are considered to be material and pervasive to the entity's financial performance and cash
flows, the auditor would disclaim an opinion on the financial performance and cash flows.

The sub-title “Report on the Financial Statements” is unnecessary in circumstances when the second sub-title “Report on Other Legal and
Regulatory Requirements” is not applicable.

Or other term that is appropriate in the context of the legal framework in the particular jurisdiction.

Where management's responsibility is to prepare financial statements that give a true and fair view, this may read: “Management is
responsible for the preparation of financial statements that give a true and fair view in accordance with International Financial Reporting
Standards, and for such ...”

~

> w
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Ek

(Bkz. Parag. AS8)

Degisiklige Ugramis Denetim Goriisleri Iceren Denetci Raporlarina Ornekler

Ornek 1:
A8(a) paragrafinda tammmlanan kosullar arasinda sunlar sayilabilir:

e Denetci cari donemin basinda fiziki stok sayimimi gozlemlememistir ve
stoklarin acihis bakiyeleri hakkinda yeterli ve uygun denetim kamiti elde
edememistir.

e Stoklarin acihs bakiyeleri hakkinda yeterli ve uygun denetim kamti elde
edememenin olasi etkilerinin, kurulusun mali performansi ve nakit akislari icin
onemli olacagl ancak yaygin olmayacag diisiiniiliir.

e Y1l sonundaki mali durum, gercege uygun yansitilir.

e Ozellikle bu yetki alamnda kanun ve yonetmelikler, denetcinin mali
performans ve nakit akisiyla ilgili sarth goriis ve mali durumla ilgili degisiklige
ugramamis goriis bildirmesini yasaklar.

BAGIMSIZ DENETCI RAPORU
[Uygun Muhatap]
Mali Tablolar Konulu Rapor’

ABC Sirketinin 31 Aralik 20X1 tarihli bilangosu; biten yila yonelik gelir tablosu, 6z kaynaklar
degisim tablosu ve nakit akig tablosu; énemli muhasebe politikalarinin 6zeti ve diger agiklayict
bilgilerden olusan ilisikteki mali tablolarmi denetledik.

Mali Tablolara Iliskin Idarenin® Sorumlulugu

Uluslararas1 Mali Raporlama Standartlar1® uyarinca bu mali tablolarm hazirlanmasindan ve giivenilir
sunumundan ve hile veya hatadan kaynaklanan 6nemli yanlis bildirim icermeyen mali tablolarin
hazirlanabilmesi i¢in idarenin gerekli olduguna karar verdigi i¢ kontrolden idare sorumludur.

Denetginin Sorumlulugu

Bizim sorumlulugumuz, yaptigimiz denetime dayali olarak bu mali tablolar hakkinda goriis
bildirmektir. Denetimimizi Uluslararas1 Denetim Standardina uygun sekilde yiiriittiik. Bu standartlar,
etik gerekliliklere riayet etmemizi ve denetimi mali tablolarin énemli yanlig bildirim icermedigine
iliskin makul giivence elde edecek sekilde planlayarak yiiriitmemizi gerektirmektedir.

Denetginin yargisina gore olasi etkilerin, kurulusun mali performansi ve nakit akislari i¢in 6nemli ve yaygin oldugu diisiiniilityorsa denetgi,
mali performans ve nakit akislar1 hakkinda goriis vermekten kaginir.

Ikinci siradaki “Diger Yasal ve Diizenleyici Gereklilikler Konulu Rapor” alt basligmin uygun olmadigi durumlarda “Mali Tablolar Konulu
Rapor” alt bashigina gerek yoktur.

Veya ilgili yetki alanindaki yasal ¢er¢eve baglaminda uygun olan baska terim.

Idarenin sorumlulugunun, durumu dogru ve gergege uygun yansitan mali tablolar hazirlamak oldugu durumlarda, bu ciimle $dyle olabilir:
“Uluslararas1 Mali Raporlama Standartlar1 uyarinca durumu dogru ve gergege uygun yansitan mali tablolarin hazirlanmasindan ve ... idare
sorumludur”.

w
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation® of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.” An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified audit opinion.

Basis for Qualified Opinion

We were appointed as auditors of the company on June 30, 20X1 and thus did not observe the
counting of the physical inventories at the beginning of the year. We were unable to satisfy ourselves
by alternative means concerning inventory quantities held at December 31, 20X0. Since opening
inventories enter into the determination of the financial performance and cash flows, we were unable
to determine whether adjustments might have been necessary in respect of the profit for the year
reported in the income statement and the net cash flows from operating activities reported in the cash
flow statement.

Qualified Opinion

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, the financial statements present fairly, in all material respects, (or give a true and
fair view of) the financial position of ABC Company as at December 31, 20X1, and (of) its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards.

Other Matter

The financial statements of ABC Company for the year ended December 31, 20X0 were audited by
another auditor who expressed an unmodified opinion on those statements on March 31, 20X1.

Report on Other Legal and Regulatory Requirements

[Form and content of this section of the auditor's report will vary depending on the nature of the
auditor's other reporting responsibilities. |

[Auditor's signature]
[Date of the auditor's report]
[Auditor's address]

-

In the case of footnote 9 (footnote 4 on the previous page), this may read: “In making those risk assessments, the auditor considers internal
control relevant to the entity's preparation of financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control.”

In circumstances when the auditor also has responsibility to express an opinion on the effectiveness of internal control in conjunction with
the audit of the financial statements, this sentence would be worded as follows: “In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances.” In the case of footnote 9 (footnote 4 on the previous page), this may read: “In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation of financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances.”
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Denetim, mali tablolardaki tutarlar ve aciklamalar hakkinda denetim kaniti elde etmek amaciyla
prosediirlerin uygulanmasini igerir. Prosediirlerin se¢imi, hile veya hata nedeniyle mali tablolarin
o6nemli yanlis bildirimi risklerinin belirlenmesi dahil olmak iizere denet¢inin yargisina dayanir. Bu
risk degerlendirmesini yaparken denet¢i, mevcut kosullar altinda uygun olan ancak kurulusun i¢
kontroliiniin etkinligi hakkinda goriis bildirme' amacina yonelik olmayan denetim prosediirlerini
tasarlamak amactyla mali tablolarin kurulus tarafindan hazirlanmasi ve gercege uygun sunulmasiyla’
ilgili i¢c kontrolii dikkate alir. Buna ilaveten denetim, kullanilan denetim politikalarinin
uygunlugunun ve idarenin yaptig1 muhasebe tahminlerinin akla yakinliginin ve mali tablolarin genel
sunumunun degerlendirilmesini igerir.

Elde ettigimiz denetim kanitinin, sartli denetim goriisiimiiz i¢in temel saglamak amaciyla yeterli ve
uygun olduguna inaniyoruz.

Sartli Goriigtin Dayanagi

Sirketin denetgileri olarak 30 Haziran 20X1’de atandik ve bu yiizden yilin basinda fiziki stok
sayimini gozlemlemedik. 31 Aralik 20X0’da tutulan stok miktarlarina iligkin alternatif yollarla
beklentilerimizi kargilayamadik. Agilig stoklari, mali performans ve nakit akiglarmin belirlenmesine
dahil oldugu i¢in gelir tablosunda bildirilen yila iliskin kar acgisindan ve nakit akis tablosunda
bildirilen igletme faaliyetlerinden dogan net nakit akislar agisindan degisikliklerin gerekli olup
olmayabilecegi konusuna karar veremedik.

Sarth Goriig

Bize gore, Sarthh Gorilisiin Dayanag1 baslikli paragrafta anlatilan konunun olasi etkileri hari¢ olmak
iizere mali tablolar; 31 Aralik 20X1°deki haliyle ABC Sirketinin mali durumunu ve biten yilin mali
performansini ve nakit akislarin1 Uluslararast Mali Raporlama Standartlar1 uyarinca tiim 6nemli
acilardan gercege uygun sunmaktadir (veya dogru ve gergege uygun yansitmaktadir).

Diger Hususlar

ABC Sirketinin 31 Aralik 20X0’da biten yila ait mali tablolari, baska bir denet¢i tarafindan
denetlenmis ve bu denetci bu tablolar hakkinda 31 Mart 20X1°de degisiklige ugramamis goris
bildirmigtir.

Diger Yasal ve Diizenleyici Gereklilikler Konulu Rapor

[Denet¢i raporunun bu kisminin sekli ve igerigi, denet¢inin diger raporlama sorumluluklarinin
niteligine gore degisiklik gosterecektir.]

[Denetginin imzasi]|
[Denetei raporunun tarihi]

[Denetginin adresi]

-

Denetginin mali tablo denetimiyle baglantili olarak i¢ denetimin etkinligi hakkinda goriis bildirmekle de sorumlu oldugu hallerde bu ciimle
sOyle olacaktir: “Bu risk degerlendirmesini yaparken denet¢i, mevcut kosullar altinda uygun olan denetim prosediirlerini tasarlamak
amactyla mali tablolarin kurulus tarafindan hazirlanmasi ve gergege uygun sunulmasiyla ilgili i¢ kontrolii dikkate alir”. Bir onceki sayfanin
4. dipnotu uyarinca bu ciimle soyle de olabilir: “Bu risk belirlemelerini yaparken denet¢i, mevcut kosullar altinda uygun olan denetim
prosediirlerini tasarlamak amaciyla durumu dogru ve ger¢ege uygun yansitan mali tablolarin kurulus tarafindan hazirlamasiyla ilgili i¢
kontrolii dikkate alir.”

Bir 6nceki sayfanin 4. dipnotu uyarinca bu ciimle soyle olabilir: “Bu risk degerlendirmesini yaparken denetgi, kurulusun i¢ kontroliiniin
etkinligi hakkinda goriis bildirmek amaciyla degil mevcut kosullar altinda uygun olan denetim prosediirlerini tasarlamak amaciyla durumu
dogru ve gergege uygun yansitan mali tablolarin kurulus tarafindan hazirlamasiyla ilgili i¢ kontroli dikkate alir.”
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Illustration 2:
Circumstances described in paragraph A8(b) include the following:

e The auditor did not observe the counting of the physical inventory at the
beginning of the current period and was unable to obtain sufficient appropriate
audit evidence regarding the opening balances of inventory.

e The possible effects of the inability to obtain sufficient appropriate audit
evidence regarding opening balances of inventory are deemed to be material
but not pervasive to the entity's financial performance and cash flows."

e The financial position at year end is fairly presented.

e An opinion that is qualified regarding the financial performance and cash flows
and unmodified regarding financial position is considered appropriate in the
circumstances.

INDEPENDENT AUDITOR'S REPORT
[Appropriate Addressee]
Report on the Financial Statements®

We have audited the accompanying financial statements of ABC Company, which comprise the
balance sheet as at December 31, 20X1, and the income statement, statement of changes in equity
and cash flow statement for the year then ended, and a summary of significant accounting policies
and other explanatory information.

Management's’ Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with International Financial Reporting Standards,” and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with International Standards on Auditing. Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

-

If the possible effects, in the auditor's judgment, are considered to be material and pervasive to the entity's financial performance and cash
flows, the auditor would disclaim the opinion on the financial performance and cash flows.

The sub-title “Report on the Financial Statements” is unnecessary in circumstances when the second sub-title “Report on Other Legal and
Regulatory Requirements” is not applicable.

Or other term that is appropriate in the context of the legal framework in the particular jurisdiction.

Where management's responsibility is to prepare financial statements that give a true and fair view, this may read: “Management is
responsible for the preparation of financial statements that give a true and fair view in accordance with International Financial Reporting
Standards, and for such ...”

~
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Ornek 2:
A8(b) paragrafinda tammmlanan kosullar arasinda sunlar sayilabilir:

e Denetci cari donemin basinda fiziki stok sayimim gozlemlememistir ve
stoklarin acilis bakiyeleri hakkinda yeterli ve uygun denetim kaniti elde
edememistir.

e Stoklarin acihs bakiyeleri hakkinda yeterli ve uygun denetim kamti elde
edememenin olasi etkilerinin, kurulusun mali performansi ve nakit akislari icin
onemli olacag1 ancak yaygin olmayacag diisiiniiliir."

¢ Y1l sonundaki mali durum, gercege uygun yansitilir.

e Ilgili kosullar altinda, mali performans ve nakit akislariyla ilgili sarth goriis ve
mali durumla ilgili degisiklige ugramams goriis verilmesi uygun goriiliir.

BAGIMSIZ DENETCI RAPORU
[Uygun Alici]
Mali Tablolar Konulu Rapor?

ABC Sirketinin 31 Aralik 20X1 tarihli bilangosu; biten yila ydnelik gelir tablosu, 6zkaynaklar
degisim tablosu ve nakit akig tablosu; 6nemli muhasebe politikalarimin 6zeti ve diger agiklayic
bilgilerden olusan ilisikteki mali tablolarmi denetledik.

Mali Tablolara Iliskin Idarenin® Sorumlulugu

Uluslararast Mali Raporlama Standartlari* uyarmca bu mali tablolarin hazirlanmasindan ve gercege
uygun sunulmasindan ve hileden veya hatadan kaynaklanan énemli yanlis bildirim icermeyen mali
tablolarin hazirlanabilmesi i¢in idarenin gerekli olduguna karar verdigi i¢ kontrolden idare
sorumludur.

Denetcinin Sorumlulugu

Bizim sorumlulugumuz, yaptigimiz denetime dayali olarak bu mali tablolar hakkinda goriis
bildirmektir. Denetimimizi Uluslararasi Denetim Standardina uygun sekilde yiiriittik. Bu standartlar,
etik gerekliliklere riayet etmemizi ve denetimi mali tablolarin dnemli yanlig bildirim icermedigine
iliskin makul giivence elde edecek sekilde planlayarak uygulamamizi gerektirmektedir.

-

Denetginin yargisina gore olasi etkilerin, kurulusun mali performansi ve nakit akislari i¢in 6nemli ve yaygin oldugu diisiiniilityorsa denetgi,
mali performans ve nakit akislar1 hakkinda goriis vermekten kaginir.

Ikinci siradaki “Diger Yasal ve Diizenleyici Gereklilikler Konulu Rapor” alt basligmin uygun olmadigi durumlarda “Mali Tablolar Konulu
Rapor” alt bashigina gerek yoktur.

* Veya ilgili yetki alanindaki yasal ¢ergeve baglaminda uygun olan baska terim.

* Idarenin sorumlulugunun, durumu dogru ve gergege uygun yansitan mali tablolar hazirlamak oldugu durumlarda, bu ciimle séyle olabilir:
“Uluslararas1 Mali Raporlama Standartlar1 uyarinca durumu dogru ve gergege uygun yansitan mali tablolarin hazirlanmasindan ve ... idare
sorumludur”.

~
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An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation® of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.” An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our unmodified opinion on the financial position and our qualified audit opinion on the financial
performance and cash flows.

Basis for Qualified Opinion on the Financial Performance and Cash Flows

We were appointed as auditors of the company on June 30, 20X1 and thus did not observe the
counting of the physical inventories at the beginning of the year. We were unable to satisfy ourselves
by alternative means concerning inventory quantities held at December 31, 20X0. Since opening
inventories enter into the determination of the financial performance and cash flows, we were unable
to determine whether adjustments might have been necessary in respect of the profit for the year
reported in the income statement and the net cash flows from operating activities reported in the cash
flow statement.

Qualified Opinion on the Financial Performance and Cash Flows

In our opinion, except for the possible effects of the matter described in the Basis for Qualified
Opinion paragraph, the Income Statement and Cash Flow Statement present fairly, in all material
respects (or give a true and fair view of) the financial performance and cash flows of ABC Company
for the year ended December 31, 20X1 in accordance with International Financial Reporting
Standards.

Opinion on the financial position

In our opinion, the balance sheet presents fairly, in all material respects (or gives a true and fair view
of) the financial position of ABC Company as at December 31, 20X1 in accordance with
International Financial Reporting Standards.

Other Matter

The financial statements of ABC Company for the year ended December 31, 20X0 were audited by
another auditor who expressed an unmodified opinion on those statements on March 31, 20X1.

Report on Other Legal and Regulatory Requirements

[Form and content of this section of the auditor's report will vary depending on the nature of the
auditor's other reporting responsibilities.]

[Auditor's signature]
[Date of the auditor's report]
[Auditor's address]

In the case of footnote 15 (footnote 4 on the previous page), this may read: “In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation of financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal
control.”

In circumstances when the auditor also has responsibility to express an opinion on the effectiveness of internal control in conjunction with
the audit of the financial statements, this sentence would be worded as follows: “In making those risk assessments, the auditor considers
internal control relevant to the entity's preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances.” In the case of footnote 15 (footnote 4 on the previous page), this may read: “In making those risk
assessments, the auditor considers internal control relevant to the entity's preparation of financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances.”

Page 32 /34 INITIAL AUDIT ENGAGEMENTS — OPENING BALANCES



ISSAI 1510
ISA 510

Denetim, mali tablolardaki tutarlar ve aciklamalar hakkinda denetim kaniti elde etmek amaciyla
prosediirlerin uygulanmasini igerir. Prosediirlerin se¢imi, hile veya hata nedeniyle mali tablolarin
o6nemli yanlis bildirimi risklerinin belirlenmesi dahil olmak iizere denet¢inin yargisina dayanir. Bu
risk degerlendirmesini yaparken denet¢i, mevcut kosullar altinda uygun olan ancak kurulusun i¢
kontroliiniin etkinligi hakkinda goriis bildirme' amacina yonelik olmayan denetim prosediirlerini
tasarlamak amactyla mali tablolarin kurulus tarafindan hazirlanmasi ve gercege uygun sunulmasiyla’
ilgili i¢c kontrolii dikkate alir. Buna ilaveten denetim, kullanilan denetim politikalarinin
uygunlugunun ve idarenin yaptig1 muhasebe tahminlerinin akla yakinliginin ve mali tablolarin genel
sunumunun degerlendirilmesini igerir.

Elde ettigimiz denetim kanitinin, mali durum hakkindaki degisiklige ugramams goriisiimiiz ve mali
performans ve nakit akislar1 hakkindaki sartli denetim goriisiimiiz igin temel saglamak amaciyla
yeterli ve uygun olduguna inaniyoruz.

Mali Performans ve Nakit Akislarina Iliskin Sartli Gériisiin Dayanagt

Sirketin denetgileri olarak 30 Haziran 20X1’de atandik ve bu yiizden yilin basinda fiziki stok
sayimimi goézlemlemedik. 31 Aralik 20X0’da tutulan stok miktarlarma iligkin alternatif yollarla
beklentilerimizi karsilayamadik. Agilis stoklari, mali performans ve nakit akiglarmin belirlenmesine
dahil oldugu i¢in gelir tablosunda bildirilen yila iliskin kar acisindan ve nakit akis tablosunda
bildirilen igletme faaliyetlerinden dogan net nakit akislar agisindan degisikliklerin gerekli olup
olmayabilecegi konusuna karar veremedik.

Mali Performans ve Nakit Akislarina Iliskin Sartlh Goriis

Bizce Sarth Goriislin Dayanagi bashikli paragrafta anlatilan konunun olasi etkileri hari¢ olmak tizere
Gelir Tablosu ve Nakit Akist Tablosu; ABC Sirketinin 31 Aralik 20X1’de biten yilin mali
performansini ve nakit akislarin1 Uluslararast Mali Raporlama Standartlar1 uyarmca tiim 6nemli
acilardan gercege uygun sunmaktadir (veya dogru ve gergege uygun yansitmaktadir).

Mali Duruma Iliskin Goriig

Bizce bilango, 31 Aralik 20X1’deki haliyle ABC Sirketinin mali durumunu Uluslararas1 Mali
Raporlama Standartlar1 uyarinca tiim onemli agilardan gergege uygun sunmaktadir (veya dogru ve
gercege uygun yansitmaktadir).

Diger Hususlar

ABC Sirketinin 31 Aralik 20X0’da biten yila ait mali tablolari, baska bir denet¢i tarafindan
denetlenmis ve bu denetci bu tablolar hakkinda 31 Mart 20X1°de degisiklige ugramamis goriis
bildirmistir.

Diger Yasal ve Diizenleyici Gereklilikler Konulu Rapor

[Denet¢i raporunun bu kisminin sekli ve igerigi, denet¢inin diger raporlama sorumluluklarinin
niteligine gore degisiklik gosterecektir.]

[Denetcinin imzasi]
[Denetci raporunun tarihi]

[Denetcinin adresi]

-

Denetginin mali tablo denetimiyle baglantili olarak i¢ denetimin etkinligi hakkinda goriis bildirmekle de sorumlu oldugu hallerde bu ciimle
sOyle olacaktir: “Bu risk degerlendirmesini yaparken denet¢i, mevcut kosullar altinda uygun olan denetim prosediirlerini tasarlamak
amactyla mali tablolarin kurulus tarafindan hazirlanmasi ve gergege uygun sunulmasiyla ilgili i¢ kontrolii dikkate alir”. Yukaridaki dipnot
uyarinca bu ciimle soyle de olabilir: “Bu risk belirlemelerini yaparken denetgi, mevcut kosullar altinda uygun olan denetim prosediirlerini
tasarlamak amaciyla durumu dogru ve gergege uygun yansitan mali tablolarn kurulus tarafindan hazirlamasiyla ilgili i¢ kontrolii dikkate
alir.”

Bir 6nceki sayfanin 4. dipnotu uyarinca bu ciimle soyle olabilir: “Bu risk degerlendirmesini yaparken denetgi, kurulusun i¢ kontroliiniin
etkinligi hakkinda goriis bildirmek amaciyla degil mevcut kosullar altinda uygun olan denetim prosediirlerini tasarlamak amaciyla durumu
dogru ve gergege uygun yansitan mali tablolarin kurulus tarafindan hazirlamasiyla ilgili i¢ kontroli dikkate alir.”
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